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An Saol Foundation Company Limited by Guaraniee
DIRECTORS’ REPORT

for the year ended 31 December 2018

The directors present their report and the audited financial statements for the year ended 31 December 2018,
Principal Activity and Review of the Business

The principal activity of the company is to raise funds to assist people with severe acquired brain Injury to live their
life with dignity and respect.

The Company is limited by guarantee nol having a share capital and is a not for profit organisation.

The company obtained charitable status with the Revenue Commissioners (Number CHYZ21684), and is registerad
with the Charitiss Regulatory Authority {Number 20149798).

There has been no significant change in these aclivities during the year ended 31 December 2018.

Financial Resulls
The surpius for the year amounled to €10,175 (2017 - £

(S}

.302).
At the end of the year, the company has assets of £€801,670 (2017 - £78,370) and liabilities of €513,125 (2017 - €0).
The net asseis of the company have increased by €10,175.

Directors and Secretary
The directors who served throughott the vear, excent as noted, were as follows:

Mary Phelan

Noei MacMahon

Gerry MchNally

Anatoly Jewtushenko (Appointed 10 October 2018)
Reinhard Schaler {Resigned 50 November 2013)
Andreas Bender (Resigned 6 December 2018)

The secretary whao served throughout the year was Reinhard Schaler,

Future Developments

The company has acquired a suilable premises at Airvista Business Park, Swords Road, Santry, Dublin 9 and is
currently redeveloping the premises lo meet the needs of a day care centre. The company hopes 1o open the centre
before the end of 2019,

Auditors

Melnerney Saunders, (Chartered Accountanis), were appointed auditors by the directors to {ill the casual vacancy
and they have aexpressed their willingness to continue in office in accordance with the provisions of section 383(2) of
the Companies Act 2014.

Statement on Relevant Audit Information

So far as the directors are aware, there is no relevant audit information of which the statulery auditors are unaware.
The directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and they have established that the statutory auditors are aware of that information.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have emploved appropriately qualified accounting personnei and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at 13 Classen House,
Dundrum Business Parlk, Dundrum, Dublin 14.

Signed elfalf of the board

NN -
Gerry McNally Moe! MacMahon
Director Director

Date: /6" //*}7 | Date: b, W, oIy




An Saol Foundation Company Limited by Guaraniee

DIRECTORS' RESPONSIBILITIES STATEMENT

for the year ended 31 December 2018

The directors are responsible for preparing the Directors’ Report and the financial statemenis in accordance with
applicable krish faw and regulations.

Irish cornpany law requires the directors to prepare financial statements for each financial year. Under the law the
diraclors have elected lo prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements uniess they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year
end date and of the surplus or defict of the company for the financial year and otherwise comply with the Companies
Act 2014,

In preparing these financial statements, the directors are reguired to:

- select suitable accounting policies for the company financial statements and then apply them consistently;
make judgements and accounting estimales thal are reasonabie and prudent;

- stale whether the financial statemants have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and
prepare the financial staterments on the going concern basis unless il is inappropriale o presume that the
company will continue in business.

The directors are respansible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonabie accuracy and enable them to ensure
that the financial statements and Directors' Report comply with the Companies Act 2014 and enabls the financial
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the direciors are aware:

- there is na relevant audit information (information needed by the company's auditor in connestion with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themseives aware of any relevant
audit information and o establish thal the company's auditor is aware of that information.

Signed op|b of the board

| 111V % O (—

Gerry McMally Noel MacMahon
Director Director

Date: /é _// ///? Pate: Jo -\~ 2514




INDEPENDENT AUDITOR'S REPORT
to the Members of An Saol Foundation Company Limited by Guaraniee

HReport on the audit of the financial statements

Opinion

We have audited the financial statements of An Saol Foundation Gompany Limited by Guarantee {the company’) for
the year ended 31 December 2018 which comprise the Income Statement, the Balance Sheet, the Reconciliation of
Members' Funds, the Statement of Cash Fiows and the related notes to the financial statements, including a
summary of significant accouniing policies set out in note 2. The financial reporting framework that has been applisc
in their preparation is lrish Law and FRS 102 “The Financial Reporting Standard applicabie in the UK and Republic of
Ireland”.

In our opinion the financial statements:

- give a true and fair view of the assets, liabiiities and financial position of the company as at 31 December 2018
and of its surplus for the year then endad;
have been properly prepared in accordance with FRS 102 "The Financial Reporling Standard applicable in the
UK and Republic of Ireland”; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audidl in accordance with International Standards on Auditing (freland) (ISAs {reland)) and
applicable law. Qur responsibiiities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statementis section of our report. We are independent of the company in accordance with ethical
requirements thal are relevant to our audit of financial statements in Irefand, including the Ethical Standard for
Auditors {Ireland) issued by the Irish Audiling and Accounting Supervisory Authority (IAASA), and we have fulfiited
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating fo going concern

We have nothing to report in respect of the following matters in relation to which I1SAs {Ireland) require us to report to

you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
the direclors have not disclosed in the financial statemente any identified material uncertainties that may cast
significant doubt aboui the company's ability to continue fo adont the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other Information

The directors are responsible for the cther information. The other information comprises the information inciuded in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except ta the extent ctherwise explicitly stated in our repart, we
co not express any form of assurance conclusion thereon.

In connection with our audit of inancial statements, our responsibility s to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge cbtained in the audit, or otherwise appears o be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is 8 material
misstatement in the financial statements or a material misstatemeant of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Opinions on other matiers prescribed by the Companies Act 2014

HBased sclely on the work undertaken in the course of the audit, we report that:

- in our opinion, the information given in the Directors’ Report for the financial vear for which the financial
statements are prepared is consistent with the financia! statements; and

- iy our opinion, the Directors' Report has been prepared in accordance with the Companies Act 2014,

We have obtained all the information: and explanations which we consider necessary for the purposes of our audit.

In owr opinion the accounting records of the company were sufficient to permit the financial statements o be readily

and properly audited. The financial statements are in agreement with the accounting records.

Matters on which we are required o report by exceplion

Based on the knowledge and understanding of the company and its environment abtained in the course of the audit,
we have not identified any material misstatementis in the Directors’ Report. The Companies Act 2014 requires us 1o
report to you if, in our opinion, the disciosures of directors' remuneration and transactions required by sections 305 to
312 of the Act are not made. We have nothing to report in this regard.




INDEPENDENT AUDITOR'S REPORT

o the Members of An Sacl Foundation Company Limited by Guaraniee
Hespective responsibilities

Responsibilities of directors for the financial statements

Ag explained more fully in the Directors’ &spo;zsibilitim Stalement, the direclors are ru:uonsibfe for the preparation
of the financial statements and far being satisfied that they give a true and fair view, and for such internal conirol as
they determing is necessary o enable the preparation of financial statements that are free from material
misstatement, whether dus io fraud or error.

in preparing the financial statemanis, the directors are respensible for assessing the company's ability to continue as
a going concern, disciosing, as applicable, matiers related to the going concern and using the going concern hasis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
afternative but to do so.

Auditor's responsibilities for ’me audit of the financial siatemenis

Our objectives are 1o obiain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due io fraud or error, and o0 issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a quamntm that an audit conducted in accerdance
with 1SAs {Ireland) will always detect a material misstaternent wwon i axists. Misstatements can arise from fraud or
error and are censidered material if, individually or in aggregate, they could rcasonab!y be expected to influence the
economic decisions of users taken on the basis of these fi

financia i StafF"’ﬂv-'l'Ita

Furiher information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with I‘“/‘xs (Ireland), we exercise professional judgement and mainiain professional

'r,cepnx,ﬁm throughout the audit. We also
Identify and assess the risks of m atellal misstatement of the financial statements, whether due fec fraud or error,
design and perform audit proceduras respons ve to ihose risks, and obtain ﬂudr evldencn that is sufficiert and
appropriale 1o provide s basis for our opinion. The risk of not detecting a material missta ont resulling from
fraud is higher than for one resuliing from error, as frauJ may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

- Obtain an understanding of internal control refevant to the audit in order to design audit procedures r at are
apprcp'iate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
campany's internal control.

- Evaluate the appropriateness of accounting policies used and the reasanableness of acocounting estimates and
related disclosures made by the directors.

- Conclude an the appropriateness of the directors’ use of the going concern basis of accounting and, based on the

wdit evidence oblained, whether a material uncerlainly exists related to events or conditions that may cast
sxqr*aﬂcant c‘oubt on the company's ability to conlinue as a going concem. if we conclude that a material
uncertainty exists, we are required to draw aitention in our Auditor's Report to the related disclosures in the
financizl statements or, if such disciosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Repon. However, future events or conditions may
cause the company {0 cease o conlinue as a going concem.

- Evaluate the overall presentation, structure and content of the financial statements, mc!udinb the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among cther matters, the pianned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal conirel that we identify
guring our audit.




INDEPENDENT AUDITOR'S REPORT
to the Members of An Saol Foundation Company Limited by Guaraniee

The purpose of our audit work and 1o whom we owe our responsibilities

Qur report is made solely to the company's members, as a body, in accordance with section 391 of the Gompanies
Act 2014, Qur audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body,-for our guliit work, for this report, or for the opinions we have formed.

Owen Sheehy
for and on behalf Of
MCINERNEY SAUMDERS

Chartered Accountants and Statutory Audit Firm
38 Main Street

Swords

Co. Dublin

Date: ;an//////j




An Saol Foundation Company Limiied by Guaraniee

INCOME STATEMENT

for the year ended 31 December 2018

2018

MNotes €

income 3 17,604
Expenditure (7,429)
Surplus for the year 10,175
Total comprehensive income 10,175

Approved by ¢ oard on 16 - l ) - l 9 and signed on its behalf by:

N .

Gerry McNatly Noel Machahon
Director Director

2017

The notes on pages 13 to 15 form part of the financial stalements



An Saol Foundation Company Limited by Guaraniee

BALANCE SHEET

as at 31 December 2018

Current Assets
Debiors
Cash and cash equivalents

Creditors: Amounts falling due within one year
Met Current Assets

Total Assets less Current Liabilities
Government granis

MNet Assels

Reserves
Income statement

Members' Funds

6~11-)4

Approved by/fthefgard on

Gerry McNdHy 7
Director

Motes

2018

21,931

601,670
(13,125)
588,545
588,545
(500,000)

88,545

88,545

and signed on its behalf by:

MOMA __—

Moel MacMahon

Director

78,370

78,370

78,370

The notes on pages 13 1o 15 form parl of the {inancial statements

10



An Saol Foundation Company Limited by Guaraniee
RECONCILIATION OF MEMBERS' FUNDS

as at 31 December 2018

At 1 January 2017
Surplus for the year
At 31 Becember 2017
Surplus for the year

At 31 Becember 2018

Retained Tolal
surplus
€ €
75,068 75,068
3,302 3,302
78,370 78,370
10,175 10,1758
88,545 £8,545

11



An Saol Foundation Company Limited by Guaraniee
STATEMENT OF CASH FLOWS

for the year ended 31 December 2018

Motes
Cash flows from operating aclivities
Surplus for the year

Movements in working capital:

Moverneri in debtors

Maovement in creditors

Cash generated from operations

Cash flows from financing aclivities
Government granis

Het increase in cash and cash equivalents

Cash and cash equivalenis al beginning of financial year

Cash and cash equivalenis at end of financial year 14

2018
€

10,175

10,175

(21,93%)
13,125

1,368

500,000

501,368
78,370

579,738

3,302
75,068

78,370

12



An Saol! Foundation Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2618

1. GENERAL INFORMATION

An Saol Foundation Company Limiled by Guaraniee is a company imited by g arantee incorporated in the
Republic of freland. The registered office of the company is 13 Classon House, Dundrum Business Park,
Dundrum, Dublin 14 the business address is Unit 7, Airvista Business Paik, & Moms Road, Santry, Dublin .
The financial staiements have been presented in Eurc {€) which is also the functional currency of the
company.

2. ACCOUNTIMNG POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
| in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the / a*‘ ended 31 Decembe
going concern basgis and in accordance with FRS 102 “The Financial Report
and Repubiic of Ireland” (FRS 102).

2r 2018 have been prepared on the

ting Standard applicabie in the UK

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the

'n‘:tr‘nwu cogl convention except for cerain properties and financial instruments that are measured al
wulucc amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets. The fi riangial reporting framework

1hat has been apqlled in their preparation is the Compans@s Act 2014 and FRS 102 "The Financial Reporting

Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.

income
ltems of income, principally revenue based donation are recorded on a cash receipts basis.

Government grants

Capital grants received and receivable are ireated as deferred income and amorlised o the Income
Statement annually over the useful econamic life of the asset to which it relates. Revenus gramts are credited
to the Income Statement against relevant expenditure

Trade and other debtors

Trade and other debtors are initially recognised at fair value and therealter slated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where t he effect of
discounting would be immatearial. in such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash ecuivaients comprise cash at bank and in hand, demand rie;]r_xsits with banks and other
short-term highly liguid investments with original maturities ftI'IIPL— months or less and bark overdrafts. In the
Balance Shest bank overdrafis are shown within Craditors.

“E‘mde and other credilors
Trade and other creditors are initiafly recognised at fair value and th

the effective interest rate method, unless the effect of discounting would
stated at cost.

eafier slaled at amorlised cost using
e immaterial, in which case they are

Employee benefits
The company provides cerlain short term benefits, such as paid holiday pay, to certain employees. The cost
of this is recognised when the service is provided.

Taxation
The company has been granted charity status by Revenue and therefore is not liable to corporation tax on its
ordinary activities.

The company have a current tax clearance certificate in place in accordance with Depariment of Finance
Circular 44/200€6.

13



An Saol Foundation Company Limited by Guaraniee
NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2018

a.

INCOME

continued

The whole of the company's income is attributable to its market in the Republic of Ireland and is derived from
the principal activity of raising funds to assist people with severe acquired brain injuries.

EMPLOYEES AND REMUNERATION

Number of employees

Employee
Directors

The staff costs comprise:

Wages and salaries
Social welfare costs

EMPLOYEES

Mo employees earned remuneration in excess of €60,000 per annum.

fhe average number of persons employed (including execulive directors) during the year was as follows:

2018 2017
Number MNumber
1 .
4 4
5 4
2018 2017
€ £
3,333
362
3,695 -

Direciors are not remunerated for their work on the Board nor can they be appointed 1o any salaried position

al the company. No expenses were paid 1o the directors during the financial year.

DEBTORS
Prepayments
CREDITORS

Amounts falling due within one year

Taxation (MNote 8)

Accruals

TAXATION

Craeditors:
PAYE

GOVERNMENT GRANTS DEFERRED

Increase in year

2018 2017
€ €
21,931 -
2018 2017
€ £
1,381 -
11,744 -
13,125
2018 2017
€ €
1,381
2018 2017
£ €
500,000

14



An Saol Foundation Company Limited by Guaraniee

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 Decamber 2018

continuad

10. State Funding
Agency Health Service Executive
Government Depariment Department of Health
Grant Programme Disability Services Programme
Purpose of the Grant Assist in purchasing a premises
Term Expires 31 December 2020
Total Fund £1,500,000
Expendiiure il
Fund deferred or due at year end £500,000
Received in the year £500,000
Capital Grant il
Restriction on use Provision of premises & services to assist with severe acquired

brain injuries
11. STATUS

The lighility of the members is limited.
Every mermber of the company undertakes to coniribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and fiabilities of
the company contracted before they ceased to be members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may
be required, nol exceeding € 2.

12. CAPITAL COMMITMENTS
The company had no material capital commitments at the year-ended 21 December 2018.

13. POST-BALANCE SHEET EVENTS

There have been no significant events affecting the company since the year-end which reguire disclosure in
the financial statements.

14. CASH AND CASH EQUIVALENTS 2018 2017
€ €
Cash and bank balances 574,739 78,370

15. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on
lo- n-19,




AN SAQL FOUNDATION COMPANY LIMITED BY GUARANTEE

SUPPLEMENTARY INFORMATION

RELATING TQ THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 DECEMBER 2018

NOT COVERED BY THE REPORT OF THE AUDITORS

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS
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An Saol Foundation Company Limited by Guaraniee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the yvear ended 31 December 2018

income
Donations

Expenditure

Wages and salaties

Social welfare costs

Staff training

Rent payable

Insurance

Travelling and enteriainment
Legal and professional

Bank charges

General exp
Auditor's remunaration

Net surplus

2018
£

17,604

3,333
362

a6l
378
142
143

2.214

201

220
840

375
880
111

53

2,479

3,302

The supplementary information does not form part of the audited financial statements






